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�6HWPDQHV�GH�FDVDO��

ķ�/àKRUDUL�GHO�FDVDO�«V�GH���K�D����K�
ķ�6HUYHL�GàDFROOLGD�GH���K�D���K�
ķ�,QFORX�GLQDU�HQ�HO�5WH��GH�Oà$OEHUJ�3HUH�7DUU«V��D���PLQ�GHO�FHQWUH��DPE�
XQ�PHQ¼�LQIDQWLO�L�DPE�FXUD�GH�OHV�GLIHUHQWV�DOªUJLHV�L�LQWRUOHU¢QFLHV��
ķ�/HV�SODFHV�SHU�WRUQ�VRQ�OLPLWDGHV��(O�SURJUDPD�VàDGDSWDU¢�L�HV�
WUHEDOODDU¢�DPE�DJUXSDFLµ�GHOV�SDUWLFLSDQWV�SHU�HGDWV�
ķķ�(V�FRPSDUWLUDQ�DOJXQV�HVSDLV�R�DFWLYLWDWV�GHO�GLD�DPE�HOV�JUXSV�GH�
SULP¢ULD�L�DPE�HO�JUXS�GH�MRYHV��
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2EMHFWLXV�GHO�FDVDO

ķ�&RPSDUWLU� XQ� HVSDL� O¼GLF� L� GàDSUHQHQWDWJH� RQ� MXJDU�� ULXUH�� EDOODU��
SHQVDU��FDQWDU�L�YLXUH�H[SHULªQFLHV��
ķ� 3DUWLFLSDU�GàXQ�SURF«V�FUHDWLX�WUHEDOODQW�HQ�HTXLS��SHU�SURPRXUH�OD�
FRQǇDQ©D��L�GHVHQYROXSDU�OD�LPDJLQDFLµ�
ķ�5HIRU©DU�KDELOLWDWV�FRP�OàHPSDWLD��OD�FRQFHQWUDFLµ�L�HO�UHFRQHL[HPHQW�
GH�OHV�HPRFLRQV��
ķķ�$FRQVHJXLU�OD�PRWLYDFLµ�SHU�D�WUHEDOODU�FRQMXQWDPHQW��DPE�UHVSHFWH�
L�WROHU¢QFLD�FDS�DOV�FRPSDQ\V�

2EMHFWLXV�JHQHUDOV

&RP�KR�IDUHP"
ķ�7HQLQW�O
RSRUWXQLWDW�GH�IHU�QRYHV�DPLVWDWV�PLWMDQ©DQW�GLQ¢PLTXHV�GH�
JUXSV�L�MRFV�GH�FRQǇDQ©D�
ķ�7UHEDOODQW�OD�SU´SLD�LPDJLQDFLµ�D�WUDY«V�GàLPSURYLVDFLRQV�L�HO�WUHEDOO�
GàH[SUHVVLµ�FRUSRUDO�
ķ� $VVDMDQW� D� WUDY«V� GH� OD� GDQVD� FUHDWLYD�� FRQFHSWHV� E¢VLFV� GH�
PRYLPHQW�GHO�FRV�L�GLQV�OàHVSDL�
ķķ�3UDFWLFDQW�FRP�WUDQVPHWUH�DO�S¼EOLF�FUHDQW�SHUVRQDWJHV�L�MXJDQW�DPE�
OHV�HPRFLRQV�L�OHV�VHQVDFLRQV�
ķ�$SURSDQW�QRV�DO�PµQ�GH�OHV�PDQXDOLWDWV�SHU�FUHDU�WLWHOOHV��P¢VFDUHV��
REMHFWHV�L�DSUHQGUH�D�GRQDU�YLGD�D�DOO´�TXH�WHQLP�D�OHV�PDQV�
ķ��,QLFLDQW�QRV�DO�PDTXLOODWJH�WHDWUDO�L�FDUDFWHULW]DFLµ�GH�SHUVRQDWJHV�
ķķ�'HVFREULQW�TXH� OHV�DUWV�HVFªQLTXHV�HO�YDORU�GH�WUHEDOODU�HQ�HTXLS� L�
TXH� FDGDVF¼� GH� QRVDOWUHV� W«� XQ� URO�� XQ� SDSHU� LPSRUWDQW�� TXH�
FRQWULEXHL[�DO�JUXS�



&DGD�VHWPDQD�HV�WUHEDOODU¢�DO�YROWDQW�G
XQ�FHQWUH�G
LQWHUªV��TXH�GH�OD�
P¢�GH�OHV�WHP¢WLTXHV�G
XQ�R�GRV�PXVLFDOV��HQV�SHUPHWU¢�DSURIXQGLU�QH��
WUHEDOODQW�HOV�SHUVRQDWJHV��OHV�HPRFLRQV�L�YDORUV��FDQ©RQV�L�JDXGLU�GH�
O
DSUHQHQWDWJH�DPE�XQ�SURJUDPD�GH�GLQ¢PLTXHV�L�MRFV�WHDWUDOV�DGDSWDWV�
D�OHV�HGDWV�GHOV�SDUWLFLSDQWV�

3ODQLǇFDFLµ�VHWPDQDO



3UHXV�L�ERQLǇFDFLRQV

/HV�ERQLǇFDFLRQV��A L B QR�VRQ�DFXPXODEOHV��
6
DSOLFDU¢�OD�ERQLǇFDFLµ�P«V�DYDQWDWMRVD��
(Q� HO� FDV� GH� JHUPDQV�HV� HQWUH� PRGDOLWDWV� GH�
FDVDOV�� WDPE«� VàDSOLFDUDQ� HOV� GHVFRPSWHV� TXH�
FRUUHVSRQJXL�
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3HU� JHQHUDU� HO� FRQWLQJXW� GHO�
FDVDO� GàHVWLX� GH� PXVLFDOV��
DGUH©DW�D�LQIDQWLO��VàKD�SULRULW]DW�
WHQLU�XQD�SURJUDPDFLµ�YDULDGD�L�
GDSWDEOH� D� OHV� GLIHUHQWV� HGDWV�
SDUWLFLSDQWV��P«V�TXH�D�REWHQLU�
XQ�UHVXOWDW�D�ILQDOV�GH��VHWPDQD��
L�L� JDUDQWLU� DL[¯� OD� GLYHUVLµ��
OàHQWUHWHQLPHQW�L�HO�JDXGL�GH�OHV�
DUWV�HVFªQLTXHV�FDGD�GLD���

$TXHVW�FDOHQGDUL�«V�SURYLVLRQDO�L�
VXEMHFWH� D� DGDSWDFLµ� R� FDQYLV�
HQ�FDV�QHFHVVDUL��

&DOHQGDUL�GàDFWLYLWDWV



'UHW�GH�GHVLVWLPHQW�L�UHHPERUVDPHQW


